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I TIlE FINANCIAL SITUATION-

The prominent feature of Stool
Exchange affairs last week was their dul
noas which up to Saturday at least grew
more pronounced the week advanced
From day to day fluctuations In price l

were Insignificant and only by the rise
In Saturdays two hours session were
quotations changed from those of the
we k before while the volume of pur-

chases and Bales sank throughout the week
to one low record for the year after another
Practically all of this diminution in actlvltj
was caused by the dwindling operations
of professional speculators Many of
large operators of this class have It ii

known abandoned tho market for a time
partly because of the fact as It is said
that they have choeen to take their sum

mer vacations earlier than usual owing-

to their belief that tbe market Is likely

to remain dormant until later In the year
and partly by reason as many of there
declare of the Interference with theli
business by the stock transfer tax Wt
must in all probability reckon upon the
incidence of this tax as being more of a

factor in stock niarket operations than
many critics have been inclined to think
likely No doubt if any great force arose
to stimulate a market movement either in

one direction or the other the large habitual
speculators would swing their lines ol
stock quite regardless of the new burdens
placed upon them nor does the tax play
any part nor will it in future in restrain-
ing the speculations of the average amall
customer of the WaU Street commission
house But at times when tbe market for
natural reasons is inactive the tax wit
surely lead to a great additional curtail-
ment of buying and selling by these pro-

fessional traders since It will decidedly
increase their chances of loss on their ven-

tures AB operator of this kind doing
business on the floor of the exchange
and often hoping only to extract a profit-

of H of 1 per cent on an Individual trade
has to pay for Instance a dollar in order

get a hundred alwree of stock cleared
and this payment forms the only fixed per
centage against him in addition to those of
the usual hazards of a rise or fall in the
price of tbe stock dealt in But if this
clearing charge of 1 la increased in sub
stance to by the transfer tax the fixed
percentage standing against the trader
becomes so large as to greatly increase his
chances of loss and to lead him to stay out
of the market unless some distinct oppor-

tunity of seizing a profit offers Hence
under such circumstances the general
market becomes less free and investors
and others of similar clas who wish to buy
or soil stocks find that they can do go far
lees advantageously than before Our
legislators in enacting this law seem to
have proceeded on the theory that because
the amount of the tax imposed was email
It was a little matter to those who had to
pay It But they quite forgot the elemen
tary principle that a tiny drawback of this
nature given the force of incessant applica
tion and indefinite continuity comes to
assume tremendous importance and that
in the present case the discrimination made
against the conduct of a certain form of
business enterprise In our State may be
sufficient in the course of time to cripple
that business severely U there is one
thing that is impressed upon men as they
grow older it is the value of email things
The little saving on some small business
transaction multipUed by thousands of
transactions moans the difference between
the profit of the business or its ruin A tilt
of a few inches In the bed of a river may
send the mighty stream the other way
And so it is possible that the mere fact that
it costs 2 more to buy and sell a hundred
shares of stock in New York than it does
in other States in the Union may in time
result in that which will deal the present
supremacy of the New York Stock Exchange
among other like institutions in the land a
blow as If struck by some mighty hammer

No one can question either that the
Equitable Life scandal coming along after
the connection of the National City Bank
with the Montreal and Boston swindle and
the Bigelow stealing in Milwaukee has
emphasized that unwillingness of the public
to engage either in speculation or invest
ment which was already generally excited
by the conviction that prices in the stock
market were not such as to present bar
gains In current discussion over the
Equitable Life affair the point does not
always appear to have been made clear
that there were two troubles there one that
of tbe management and the other that of
the construction of the company Tbe
management of the company has been bad
to the verge of criminality even if indeed
the offenses that have been committed do
not actually come within the scope of tbe
Penal Code The officers of the company
have been found using or managing tbe
funds of the company on a large scale for
their own personal profit Tbe controlling
interest in the companys stock found the
ownership of this stock far more advan-
tageous for the perquisites and pickings
it allowed than for any income derived from
the stock itself The guilt of some of the
officers of tbe company Is mostly it seems
that they tolerated rather than actually
participated in the malfeasance of others
There is of course no doubt that all of these
officers must be dismissed if the Equitable-
is ever to hold up its head again But this is
not the great question Involved The Equi-
table has beena joint stock concern pure and
simple fhe company has long posed falsely
before the public The effort on the part of
its agents and others has been to con-

ceal the true character of its ownership-
and to represent it as a mutual company
Up to a few months ago nine out of ten of the
people Insured by the Equitable believed
that It was in substance a mutual organiza-
tion while those who knew that It was joint
stock as to its management supposed that it
was mutual as regarded the division of
profits Nq In the last fortnight a Justice
of the Supreme Court of our State has heW
that tbe stockholders in the Equitable have
property rights there superior to any form
of mutuallzatlon of tbe company to which
they do not unanimously assent and which
cannot be impaired even by an act of the
Legislature The Equitable has been pa
raded as a company possessing a cash sur-
plus of 80000000 Yet now that the report-
of the Frick committee has been published
there Is no one so ignorant as not to see
that aU but 10000000 of is merely
money in hand to meet the future claims-
of deferred dividend policyholders It
is evident that the change In the Equl
tables status which will restore public
confidence and place the company upon its
feet must be one that shapes the business
so that the policyholders interests become
paramount

The worlds stock markets everywhere
turned their gaze last week to Washington
and the tentative negotiations for peace be-
tween Russia and Japan The Immediate
question that the stock markets have to an
swer is what will be th J effect of a conclusion-
of peace upon pecurlty prices The event
when it corona will in all probability stimu-
late an advance in prices at first thus
reflecting the natural exhilaration of every-
body that a great destruction of life and
wealth has ceased but the after effect of
peace at such times has usually though
not Invariably r een a depression in bus
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ness In those countries where business bai
been stimulated by the previous contest
There comes an end then of that Inflation
of credit and high prices that has beer
producsdby the financial measures under
taken to provide means for the struggle
financial contraction and lower prices follow
Russia in case peace Is declared wbulc
probably like to borrow in
markets at least SSOO000000 she will al
any rate borrow as as the
can and she will botrowit this time for
use at home rather than for the purpose
of keeping war balances in Paris and Berlin
Japan also In time of peace will find greater
need at home than she now has for the
greAt sums of money lying to her credit In

this city and London Therefore If peace
comes our best bankers look for A

of money rates here and In Europe and it
may be that this baa been one of the causes
that has produced a firmer tone in the time
money market recently There are many
other possible reasons for this change in
the situation among them being the low
state of our bank reserves and a natural
desire of various institutions to make them-
selves strong in cash for reasons connected
with the Equitable Life developments
Whatever be the explanation time money
over the end of the year is in greater de-

mand than it was There appeared to
trifling change in the state of business

affairs last week as in the market for se-

curities The slightly receding movement
In pig iron prices and in the prices of certain
steel products continued The weather In
the West has been more favorable to the
crops since the first of the month and the
report of tbe Department of Agriculture
Issued late Saturday afternoon placed
the condition of winter wheat on June 1 at
RS5 comparing with a condition of 025
on Mayl This is perhaps more of a de-

cline than was expected but it is practically
offset by the excellent condition of spring
wheat which Is given oa 937 on June 1 as
compared with 034 on the first of June
last year
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7500 Chi Gt Western 19 184
200 Chi Gt West pf IA eo4 eo en

200 ChlGt Weatpf B 30 294 291-
4JOOChlGtWestdcb 86 86 M-

620nOChlMU4StPaul176 17U4 175

1100 30 J 304
700 Chi Un Traction
600TCC4StL 95 WM MX

9900 Col Fuel 4 Iron 42X-

600C014HCA1 12

1900 Southern 27M
600 Col Southern tat pf 68 j-

ssoo Col Soul hern 2dpf 37

1700 Consolidated Gas I87 i
4400 Corn Products int
5000 Corn Product pt 4914

500 Dela 4Hudson 182

1500 28X
600 Den4RloGrdepf 87

2500 netrolt United Ry 91X
600 42X
100 DU1SS4A 12

700 DU1SS4 Apt 55

43700 Erie 41

11700 794
6000 Erle2dpf 674
200 Fed Mill 4 Smelt pf 93

000 FIW4DC 70
100 Gen Cbem Co 02

600

1200 Great Northern pr284
goo HoclclnrValley 93

200 HocVlns Valley pf934
3700 IllinoisCenUaLieoX

700 Int Payer 104-

ioo intPaperpf 79

100 Jntrower 85

ioo lOt Pumppf 78V4

600 Iowa Central 264
200 Kan 4 Mich 304
100 Kan City Southern 26

1000 Kan City So pf 66X-
SOOKanOtyFS pf 8314
600 19X
300 Lake die 4 SIX
200 teaS Island 52

16200 Louis 4 Nash US
1000 Uanhaiun 164X

65200 lletSthy 123

16100 Met Securities 794
2000 Mexican Central 20X-

2900MSIP48SM H7-
SOO MStPASSUpf 158

11000 MoKan4Tex 28X
6400 62X

10800 Missouri Paclflc 99

100 NashChat4StLus
1900 Nat Dlscult 61X
4500 NatLeadu 444

30-

79M

19

f-

SOlj

6 6

85 85

3974 42 X-

11X 12X-

26X 27
67 6SJ4-

34X 37

166 187-

f 974
43 47

181 tIM
27X 28X
86 87

8974 91

41X 41X
12 12
24 24X-

39X 41X
7814 79-
Xeij 67X
03 93

MX 69X
62 62

1734 17314
278 281

00 93
93 034-

158X 160-
41X 18X
79 79
85 85
784 7SM

244 254
304 304
25 25

M 66H-

S2X 4
19X

31 SIX
62 62

142X 148

163 16SX-

HSX 123

774 794-
19X 20X-

11SX 117X
18 158
2574 28X-
MM 62J4-
M 99

148 148
60 61

434 41
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S

But S Sua p5 14

234

4 34
34
74

54

l 334

S
334-

IOOCICVLOtW 83

34

54
4

254

34

DistIllers

134

34

Electric 17334 34

4
34

34

34

34

Co

54

74

474

74
254

474

> +

>

>

+ <

+ >

+

+

+

+

+

+

+
> +

+
+

> +

+
+

+
+
+

+
< +

+
+
+

<

+

+
+
+

+
+
+

+

+
+
+

>

+
+

< +

+
+

+

<

<

<

<

<

>

<

<

<

<

<

+

+

+

+

+

+

+

+

+

+

+

+

+
+
+
+

+
+
+
+
+

+
+
+

+

+

+
+
+
+

+
+
+
+
+
+

+
+
+
+
+

+
+

+

BANKERS AND UBOKERS

LEE HIGQINSON CO

44 State Street
BOSTON

Investment Securities
Foreign Exchange
Letters of Credit

Commission orders executed In
the Boston

Wm A Read Co

Members ol the Exchanges

25 Nassau York

43 State Street 205 La Shed
BOSTON

Maryland Telephone Building

BALTIMORE

Investment Securities

Deposits received and Interest allowed c
Balances subject to Draft at sight

Commission Orders executed in all the

principal Markets

BANKERS
Bonds for Investment

Interest Allowed on Deposit Accounts
Fiscal Agents for and Corporations

49 WALL ST NEW YORK
Philadelphia Chicago San Francisco

Salts tit est tog Chge
100 NM Lead pf I04W 104X 104X M

OONatE4S 25 23 23X 2X
100 NewCenCoai 42 42 42

2300 New Jersey Cen 20374 1M 197X
14500 Neu York CentralU2 HSX 1417 t 2X

1100 NYCnliStL 454 44 44 1M-

200NYChl4StL2pt 7914 71 75X M

20500 Norfolk 4 Western SI 7S74 807f 2X
100 Nor 4 West pt 6314 8314 93X M

man North Am Co o 97X 95X X

8000 Northern Pacific IS714 182 1S7X M

20300 52 50 51X X

100 Pacific MaU 37 37 37 1

I3SX 133X 1354 IX
23M Peoples Gas 1004 1017K 74

400 tie 117 44
2400 PittsCoalofNJ 19 174 177 IX
1900 PittsCoaofNJpt 76 75 75

200 PressedSteelCar 37X 37X 37X X
70 Press Steel CarpS 2 01 92 IM-

3V Rally Steel Spg 31M SIX SIM X
200 RalTySteelSpspf 6514 07 97 IX

3100 Republic Steel 174 16 174 H
1000 Rep Steel pf 13 71 73 IX

294700 Reading 86W 9314 861 X
4000 Readlne 1st pf 1X 81 oix X

400 Reading 2dpf f M Ml 2

24300 Rock Island 27X 5 ZM IM-

4flO Rock Island pf 744 73 747 IM
3500 Rubber Goods 34 33X 33 X
800 Rubber Goods pf 101X 100 101 X
103 SlossSheffield 7214 72 724 14

800 St Jo G I 1st pf 47M 49 2

1100 St Jo 4 G12dpf 35 20 22

Ion San Franlstp 74 74 71 X
900 nFran2dpf 6414 61 6414 f IM

40 SILASFCFI ctlk 192 190 192 I

fOO St Louis Southwn JSH-

jSfOStLKouUiwnpf COH
3Vi
MH K

Ito St Paul Omaha 175 175 175 4-

4S320 Southern Paclilc 6314 60J4 MX IX
530 Southern Pacific pfjiet 110X 1I84 X

64300 Southern Railway 32X 29 5214 SJfS-

OO Southern Ry pt 07 9614 07 7

MOO Tenn Coal 4 Iron 77j 744 77M 2

1000 Texas Land Trust 43M 40j 43M 3X
7700 Texas Paclflc S3 SIX 33

600 Tol Railways 34 34M S4M

1100 Tol St L W 3S1J 37 3714 M

1100 Tol St L 4 W pf 57 56 56X 14-

24WJ Twin City 112 110 tlllX IM
4250 Union Bag 4 Pap 10 SX 10 H

700 Un Pa 4 Pap pf 72 9 70 3

326500 Union Paclflc 124 I20X 144 2X
300 Union Paclflc pt 97 97 97 IX
600 Union Ry Inv 42 41U 41X-

k 3fOO Union Invpf SIX X
Ito Un Ry of St L pt SIX 8li SIX M

1800 US Cast Iron Pipe 294 2SX 29

600 U S Cast Iron P pf 9174 80X 917 X
123 125 tS 3

300 Red 4 Ref 28 27 27 14
200 U S Red 4 Ret pt 614 1M M

7500 US Leather efts 12X HX HX 74

8000 US Leather cits pfldOH 108X 10014 2

600 US Rubber 3SM 37 3SX X
100 U S Rubber pf 1047 104 1044

28 2SX 2774

U S Steel pf 85 92X 94X
VaCar Chem S3X 33 S3X-

96SOOUSSteel
127000

1100

500 Va ar Chem pf 10714 107 107-
4200VaICC 36 38 36

400Wabash 19 Wj 19

700Wabashpf 3S-

1BOO Western Union Tel 84

4

37Vj SS I
MH 94 I

200 Vheellng4LE 15 15V4 1SH U
200 Vbeellng4LElstpf S 8t SSVi M

300 Vheellne4LE2dpf 22 22 mi U
300 Wisconsin Central 23U 21M 22H H

Total sales of stocks five days 2294500 shares
Eidlvldend tExrljhts

THE OUTSIDE MARKET

The transactions In the outside market for the
week were is follows

open
fiilfj no ing

1600 AUoma Copper 4H X 4X 4

1220 American Can U HX 10X H
3300 AmericanCanpt 67 634 W54 69-

S50 American Asbestos 6X 74 64 7

ace Am Ice Soc w I 24X 24X 244 24

100 American Tobacco 270 270 270 270
200 Am Writ Paper pt 2IX 28 J 28 28

isoo Ariz Con Mining SO 30 20X X
000 Bethlehem Steel 3014 SIX SOX 31

23320 British Col Copper 7X 8 7 T

100 BU lalo Gas 6V4 314 514 6

see Central Foundrypt 18X 1 X KM 18

20651 Chicago Subway 73 73I MVj 71
700 Electric Vehicle IB 16 16 16
SOO Electric Vehicle pt JO 20 20 0
800 Graaby Copper 6X 74 6X

20842 Greene C Copper 24X 244 J3X 24
41620 Greene C Gold 6X 6X 47 6

8670 Guanajuato Mining 414 m 4H t
400 Houston Oil 2X 2X 2X 2X
300 Houston Oil pt S54 2614 2414 251

10020 Interborough R T 201 205 i 9X 2044
700 tnt Mer liar lOVf ion 10 iox
750 lot Mer Mar pf 27X 27X 27 27X
200 International Salt 234 23 4 234 234
740 Mackay Companies SSX 33 384 39
742 Uickay Coo pf 72X 72 72X 72
200 Manhattan Transit 2X 2M s a

6100 Mitchell Mining 6 7f 6
3750 Mon Boston Cons 9 X X H
inoo New Orleans Ry 37X S7X S7X S7X
3SOI N O Ry pt
IMO N Y Transfer
S550 Nor Securities

M 77 0-

8H 8 8
18 j mvj 164

3 Nor Sec atubs 250 275 250 382U
710 Old Tlew Mining 2 2ti 3 M
100 Pope Mfg Co 3d pf 21 21 21 21
2J Royal Oak 103 109 ion 109

18 i 19 l H 1 U
KM Seaboard AL pt ctta Si UJj u u M

Market

Banker
a
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Onl We tern

Penn R R
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R T
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U S
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8 Ji
l

Pow pt
A L

J

Joj Cloi Vel
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TRUST COMPANIES TRUST

Morton Trust
M NASSAU STREET

Surplus and Undivided Profits
2000
6000001

Acts as Trustee Guardian Executor Administrator
Registrar and Transfer Takes charge of Real

Deposits receiv d subject to cheque or on certificate Interest allowed on daily bilucaj-

Travellers Letters of Credit issued Foreign Exchange

OFFICERS
LEVI P MORTON President

THOMAS F RYAN VicePresident JAMES K CORBIERE

CHARLES ALLEN H M FRANCIS Secretary
CHARLES A CONANT Treasurer

John Jacob Aster
Charles H Allen

F Baker
Edward J Berwtnd
Frederic Cromwell
Jamct B Duke

LFVI P MORTON
F RYAN

CHARLES H ALLKV

Counsel ELIHU ROOT

DIRECTORS I

Henry M FUfler D O Vllli
O L vl P Morton

JaMs Richard A MoOurdy
Walter 3 Johjutoa W G
A D Jullllard Samuel Rea-

Joaeph Larocque Ellbu Root

Buthertari
Thomas F Ryan
Jacob U Se
Joan Sloane
Valentine
Harry Parse Whlwor

ROOT
JACOB H SCH1FF

HARRY PAYNE WHITVE

OF NEW
BUILDING

Capital Surplus 5000000
Travelers going to Europe should not fall to secure our

Letters of Credit
and International ChequesAv-

ailable in all parts of the

COLONIAL TRUST COMPANYsol-

icits the accounts of corporations firms and individuals and invites

or personal interviews
Interest allowed on daily balances which are subject to check at siglit

Certificates of Deposit time and demand issued

St Paul Building 222 Broadway New York
Capital Surplus Undivided Profits S25OOOOOnic-

bard Delafleld
v Cord Meyer

j James W
Philip S

John E Borne President
Arpad S Grourainn Treaiarer-

Vlc Pr ldent Edmund L Judson Secretary
I Juteuli N Babcock Trait Officer

u I U

Company I J

t
Age Receive

Agent I

i
rVice President

Vice President I
t-

w

i1

o
N

1
I

J ERWIN
G O HAVEN

N JAVIE i

T Company
MlA I

world

t

I
0

I

57A

a

JnI69 Oakman
So

EXECUTIVE

JAMES

a

4

ISa cock

<

COMPANY

NEWARK N J
Capital Surplus and Undivided Profits

Over 900000000

Transacts a general banking bntlnoM
Acts i Gaardlan Administrator

crlrer and trunsfcra corporate
stock and bonds

Guarantee tItle o real estate through-
out tbe State of New Jersey

lt Sate Deposit Vaulti are the belt
equipped In the Stats Absolutely Ore and

Accounts of Iannl Merchant
Corporations EstAtes and individuals

INTEREST ALLOWED OV DEIOSITi
OFFICERS

UZAL n MCCAHTER president
JOHN F DKVDEN VlceIresldent

W SIGNER
Secretary and Treasurer

JAMES H
A slitant and Assistant Treasurer

JEROME TAYLOR Trust Officer
THEODORE Assist Trust Offlcer

DIRECTORS
F DRTDIK HEVRT S RIDUOXD

JAMES W ALKXODIS CUAHLSS A FliccJ-
AUKS H HTDE BERXABDHTKAua-
aLESLII I WAHD Jolly C ShaLE

WARD AKTIIONT n Kcain-
vftliuv SCUEEMB WILLIAM H UOlNIIBS-
CRUTUCR B JACISOS H K WlifTHROP-

UZALHMcCABIZB ROBIRT H MCCARTIB-

JRROUI TAILOK OTTO H RAUN
WILLIAM N COLBR Jr Cox
WILLIAII H STAAKB M DOBBMOi-
FOBBEST F URTDKX JACOB E WARD

TUOUAB X MCCABTBB

MANHATTAN TRUST
ST cor NASSAU NEW YORK

Capital Surplus Undivided Profits

3000000
OFFICERS I

JOHN I WATERBURY President
JOHN KLAN Vice
AMOS TUCK FRENCH j Presidents

W N Duane 3d VlcePres and Tress

The Manhattan Trust Company receives
deposits bearing interest and subject to
cheque payable through the Now York
Clearing llouio

DIRECTORS t

Francis R Appleton John Keats
Robert Bacon Daniel S Lamont
George F Baker Clarence H Mackay
August Belmont Oliver H

R J Cross Grant B

Rudulph Ellis James 0 Sheldon
Amos T French John 1 Waterbury
James J Hill R T Wilson

TRUST CO
6O BROADWAY

BTtl AVE Si 4TH STREET
100 WEST I2TH STREET
THIRD AVE 14STII ST

Safe Deposit Vaults at AU Officjv

CHARLES T DARNEY PresIdent
FREDK L ELDRIDGE lit VP
JOSEPH T DROWN 5d VP
JULIAN M GERARD 3d VP-
B L ALLEN 4th VP
i UCLEAV WALTON cv
HARRIS A DUNN Asat Treasurer

TRUST
WILLIAM D RANDALL Trust Omeer
K M DO LAN01E Asst Trust OIlIest

Harlem Branch Bronx Struck
W F LEWIS Ugr JOHN BAUBEY U r

In ril cot
250 Seaboard A L new 2SM 251
300 Seaboard A L sat pt 82 82 82
800 Seaboard A L 2d pt 514 8H4 60

1000 Seaboard A L rts 14 x
126 Standard Oil wi 6064 605
400 Tentssee Copper 24X 25 24
100 Tlntlo Co

7475 United Copper 244 35X 24
aNt United Copper pf 71 4 72 70

1073 U S Leather w 1 40 414 0
S820 Leather 83X 101 99

500 Wash Tracpt no oo 90
6930 White Knot Cop 74 i

BONPB

14000 Am Ice dab 6s w I 784 76
18010 Am Writ Paper Ss 87 7i 87
2W Atchlson 4s too IOO

23000 Bklyn Ferry 5i 4 40
IWflft N 0 Ry 8014 90U

ioo

VM-
KM So Elb Ld 8s 25 25 23-

ai70do Leather tswl 83H ttH UH

TRUST
I

Re

Jon

MARK

Co-
WALL

Payne-
H W E D Randolph

O ERBOO

GORE KING Soy S

Opt
Sal a Ina
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1i
8

S 8 8 8

24i
70i

u S pI w I
IOJi

I

711

10
His 001

U t uu

FIDELITY

a
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licited

YREDK Trea

lbS Low Cbs

3554
83

34

4014

54

56

>

<

<

26 BROADWAY NEW YORK

Capital2500000 SurplusJ250
OFFICER

EDWIN GOULD President
WILLIAM H TAYLOR lit VPrei l

CHAS P ARMSTRONG 2d VPre
JOHN A IIILTOX 3d VPrei ATr
WILLIAM M LAWS SecretarriUI-

BECTOItSl
P Armstrong Herrlck

Brsltmd Edward T Jefferj
harry lironncr Kdwatd R

Robert C Wllllim U Iawi
Edmund COBTI William Wllli
Wm Nelson Crams Winslow 8

Orenvllle M Dudge firS S
A Frederick B Scbenek

Wllllim
Frank Edward R Tnoraaa

J J U P Trattdtll
John A f C

Lincoln Trust Company

Madison Square

Capital and Surplus JgjgMooo j

TRUST ESTATES

Create an income for your
family by means of a

Cumulative Trust Estate

Explanatory Booklet on Request

TRUST COMPANY
OF NEW YORK

OOOdOOO
cooooooo

ST
EquItable Butldlnc

BANK REPORTS

QUARTERLY REPORT OF THE
UNION EXCHANGE BANK

YEW YORK AT THE CLOSE OF BUSINESS
TUB 7TH nAY OF JUNE 190-

JHESOUBCFS
Ix n dltcounts M ii93 70
Overdrafts 70 U
Due trust

banks baskets and brok
71SSS3 7S

Due from approved reserve
Rents ton os

stocks and bonds 7
1 4

1-

TS ecle 110i03
U b legal tender notes and notes

of national banks 4M9J1 w
Cash Items viz

Bills and checks for the
next eichanres

Furniture and fixtures s i7 05

Capital stock paid In la cash 7Morn m
s7S y

Undivided proAts less current ex
and taxes paid MJ07 is

Due 65M4M J
hue trust banks bankers

end siU4 W
Due of me state of New York

secured by deposit of Stale bonds 7SW M

e of New York s
VILE and DAVID

of Union Exchange Bank a
at Fifth Avenue and

Slst street In the York la fcount
beIng duly sworn each for himself s that

report with the schedule accompsnylni
antI correct to all respects to

1 belle and they ftrthrrsay that the usual buslaes of said Bank has
required by the

WB n elsewhere
above report Is In roraplUnre

omclat the
designating the 7th ot June

UKUi as the day on shall b mad-
oDAVlDyiLE VlcePrrldfnt

subscribed and sworn to by both dtpa-
nents the June loos before roe

Seal of Notary SAMUEL J
ot rr No 17 N

FINANCIAL

The Wan Journal
has the

circulation of any
American Financial Dally

For Sal onAll News SUndo
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